
SLOVAKIA
Population: 5,445,040 | GDP: $179.7 billion | Language: Slovak | Unicorns 2009-2018: 0 

Short-term rentals are legal in Slovakia if landlords pay the 
appropriate property and rental taxes. The country also scores 
well in markers of personal and political freedom.

What did Slovakia do right? What can Slovakia do better?

Making its Scorecard debut as an Innovation Adopter, Slovakia has begun laying 
the groundwork for innovation but has room to improve in some areas. 

Innovators working to start new businesses in the country enjoy a relatively low 
corporate tax rate of 21 percent, and nearly one in three workers is highly skilled. 

Slovakia earns a B in Broadband, boasting an average download speed of 25.3 
Mbps — a valuable benefit for budding entrepreneurs who rely heavily on internet 
connectivity. The country’s relatively low risk of natural disasters and minimal 
political risk also boost its grade in Resilience.

When it comes to the sharing economy, Slovakia’s policies are more mixed. In 
order to operate in Slovakia, ridesharing services must work with licensed taxi 
drivers, and vehicles must meet requirements set by the taxi industry, effectively 
banning ridesharing in the country. Short-term rentals, however, are allowed as 
long as hosts meet tax requirements.

Sources: (Slovak Spectator)
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Mean Download Speed 
(Fixed & Mobile)

Fixed Broadband Cost 
Per Month

SLOVAKIA

1.1

HUNGARY

1.9

LUXEMBOURG

0.7

Slovakia could ease regulations that require professional li-
censes for ridesharing drivers and that set vehicle require-
ments. It can also encourage drone innovation by easing regu-
lations on operators. 
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https://spectator.sme.sk/c/20488210/slovakia-wants-to-build-a-test-track-for-autonomous-cars-on-bratislava-brno-highway.html
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CONTACTS

With the 2019 International Innovation Scorecard, the 
Consumer Technology Association expands the report 
in breadth and depth, adding 23 new countries and two 
new categories. In this second edition, we evaluate 61 
countries and the European Union across 28 indicators 
to determine whether they stifle progress or fuel the 
fires of innovation.

Each country on the Scorecard ranks in one of four 
tiers: Innovation Champions excel in almost all areas, 
followed by Innovation Leaders, which earn high scores 
in most. Behind the Leaders are Innovation Adopters, 
which promote innovation in some areas but not others. 
Finally, Modest Innovators may support innovation in 
one or more areas, but they show the greatest room for 
improvement. 

ABOUT THE SCORECARD

Resilience
Slovakia has infrastruc-
ture exceptionally well 
equipped to resist natu-
ral hazards, an average 
local supplier quality and 
a visible supply chain.

Society
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R&D Investment

Entrepreneurial Activity

Tax Friendliness

Unicorns
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Tax Friendliness 
Streaming services are 
subject to tax. The corpo-
rate tax rate is 21 percent 
and the top individual 
tax rate is 25 percent. 

Broadband
The mean download 
speed of fixed and mo-
bile internet is fast at 
25.3 Mbps. 

Diversity
Immigrants make up 
only 3.4 percent of the 
population, but the coun-
try is somewhat ethnical-
ly diverse.

The Consumer Technology Association (CTA)™ is 
the preeminent trade organization representing the 
$398 billion U.S. consumer technology industry, which 
supports more than 15 million jobs. CTA serves over 
2,200 companies, ranging from the startups and small 
businesses that make up 80 percent of its membership 
to some of the world’s best-known brands. CTA also 
owns and produces CES®, the world’s premier gathering 
for consumer technology and the innovators who turn 
today’s dreams into tomorrow’s realities. Profits from 
CES are reinvested into CTA’s industry services.

ABOUT CTA

@ConsumerTechnologyAssociation

Consumer Technology Association

@CTA

@CTATech

Entrepreneurial 
Activity

The ease of starting a 
business in Slovakia is 
high, but the new busi-
ness entry rate is just 4.7 
per 1,000 people. 


