
HUNGARY
Population: 9,825,704 | GDP: $289.6 billion | Language: Hungarian | Unicorns 2009-2018: 0 

Hungary has the lowest federal corporate tax rate of all coun-
tries on the Scorecard at nine percent. The testing of self-driv-
ing vehicles (SDV) is legal, and the country recently opened a 
test track dedicated to SDV research and development.  

What did Hungary do right? What can Hungary do better?

In its inaugural year on the Score-
card, Hungary earns the title of 
Innovation Leader for its readiness 
to invest in emerging technologies. 

Hungary enjoys the lowest corpo-
rate tax rate on the Scorecard—9 
percent—and one of the lowest top 
individual marginal tax rates. The 
country has below-average fixed 
monthly broadband costs, and a sol-
id mean download speed of 34 Mbps. 

Hungarian leaders hope to chal-
lenge countries such as Germany 
to become a star of the automotive 
industry. The country has partnered 
with neighboring Austria and Slo-
venia to promote the development 
of self-driving vehicles, pledging 
to share best practices and align 
national regulations.

In January 2018, Budapest-based 
SDV startup AImotive announced impressive Series C funding, and the Hungarian 
government has poured approximately Hungarian Ft 4.3 billion (USD $15 million as 
of December 2018) into a test track for both manually operated and self-driving vehi-
cles in Zalaegerszeg. The Hungarians are no strangers to research and development 
investment, spending 1.2 percent of their gross domestic product on R&D.

At the other end of the spectrum, Hungarian short-term rentals face differing degrees 
of regulation from city to city, and ridesharing is banned across the country.

Sources: (150sec) (Slovenia Times) (Automotive News Europe)
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Hungary can work to limit violence against rideshare drivers 
and eliminate rules that require rideshare operators to obtain 
a professional license. Also, the country could ease regulations 
for commercial and recreational drone use and improve the lev-
els of personal and political freedom available to its citizens. 
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Budapest-based AImotive develops 
technology used in self-driving 

vehicles around the world. 
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https://150sec.com/self-driving-car-hungary-israel-meeting/9227/
http://www.sloveniatimes.com/slovenia-austria-hungary-to-create-driverless-region
http://europe.autonews.com/article/20180723/COPY/307139998/a-test-track-takes-hungary-deeper-into-r?d=
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With the 2019 International Innovation Scorecard, the 
Consumer Technology Association expands the report 
in breadth and depth, adding 23 new countries and two 
new categories. In this second edition, we evaluate 61 
countries and the European Union across 28 indicators 
to determine whether they stifle progress or fuel the 
fires of innovation.

Each country on the Scorecard ranks in one of four 
tiers: Innovation Champions excel in almost all areas, 
followed by Innovation Leaders, which earn high scores 
in most. Behind the Leaders are Innovation Adopters, 
which promote innovation in some areas but not others. 
Finally, Modest Innovators may support innovation in 
one or more areas, but they show the greatest room for 
improvement. 

ABOUT THE SCORECARD

Short-Term 
Rentals

Regulations are clear and 
operate on both state and 
local levels, requiring that 
hosts pay state and local 
taxes, in addition to obtain-
ing a license for their rental 
properties.
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R&D Investment 
The country spends 1.2 per-
cent of its GDP on research 
and development. 

Human Capital
36 percent of Hungary’s 
workers are highly skilled, 
and the country awarded 
36.3 percent of its college 
degrees in STEM fields. 

Broadband
The mean download speed 
of fixed and mobile in-
ternet is fast at 34 Mbps. 
The monthly cost of fixed 
broadband is 1.90 percent of 
GNI per capita and mobile 
broadband is 0.70 percent of 
GNI per capita.

Resilience 
Although Hungary’s local 
supplier quality is average 
and its political risk is low, 
its exposure to natural haz-
ards is high.

The Consumer Technology Association (CTA)™ is 
the preeminent trade organization representing the 
$398 billion U.S. consumer technology industry, which 
supports more than 15 million jobs. CTA serves over 
2,200 companies, ranging from the startups and small 
businesses that make up 80 percent of its membership 
to some of the world’s best-known brands. CTA also 
owns and produces CES®, the world’s premier gathering 
for consumer technology and the innovators who turn 
today’s dreams into tomorrow’s realities. Profits from 
CES are reinvested into CTA’s industry services.
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