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INNOVATION . LEADER

Beijing

CHINA

Population: 1,384,688,986 | GDP: $23.21 trillion | Language: Mandarin | Unicorns 2009-2018: 120

What did China do right? What can China do better?
China scores well in markers of Entrepreneurial Activity and China could significantly increase the personal and political free-
boasts 120 unicorns, or companies worth at least USD $1 billion. dom it affords and reduce its top corporate and individual tax
China has improved its air and water quality since last year, and rates. It could also improve its grade in Resilience by increasing
in 2018 it established national standards for testing self-driving prosperity nationwide and improving infrastructure to better
vehicles, improving its grade dramatically — from an F to an A. withstand natural hazards.

Mean Download Speed
(Fixed & Mobile)

China boasts one of
the fastest-growing
large economies

in the world, and

it comes as little
surprise that it saw
enough gains on the
Scorecard to become
an Innovation Lead-
er this year. Environ-
mental indicators,
drone policy and
measures of entre-
preneurial activity all
improved.

Research and development investment in China is high, at 2.1 percent of gross
domestic product, which corresponds to roughly USD $262.5 billion. Between .
2009 and 2018, China spawned at least 120 unicorns — startups valued at over leed Broad ba nd Cost
USD $1 billion — a figure trailing only that of the United States. Two of the most Per Month
highly-valued are the fintech company Ant Financial and ByteDance, which oper-

ates Chinese content platform Toutiao. Toutiao uses machine learning to deliver

personalized, aggregated news feeds to over 120 million Chinese users and is one INDIA
of the country’s most-used apps.

Although China’s tech companies are booming, the country lacks economic and

political freedom. Apart from a relatively narrow gender gap in employment,

China performs poorly in Diversity as well. China could raise its overall score by CHINA
improving broadband access and connecting its citizens to online government

services.

Sources: (Techcrunch) JAPAN

Shown as a percentage of gross monthly income per capita


https://techcrunch.com/2018/10/26/chinas-bytedance-leapfrogs-uber-to-becomes-worlds-most-valuable-startup/
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